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Filing at a Glance

Company: Central United Life Insurance Company

Product Name: Cancer Group #3 SERFF Tr Num: CEUL-127339299 State: Arkansas

TOI: H07I Individual Health - Specified Disease

- Limited Benefit

SERFF Status: Closed-

Disapproved

State Tr Num: 49414

Sub-TOI: H07I.002A Dread Disease - Cancer

Only

Co Tr Num: AR_GROUP #3_2011 State Status: Disapproved-Closed

Filing Type: Rate Reviewer(s): Rosalind Minor

Authors: Allie Zhou, Cindy Hu,

Meagan Frerichs, Norma Flores

Disposition Date: 07/29/2011

Date Submitted: 07/27/2011 Disposition Status: Disapproved

Implementation Date Requested: 10/01/2011 Implementation Date: 

State Filing Description:

General Information

Project Name: Cancer Group #3 Status of Filing in Domicile: Pending

Project Number: Date Approved in Domicile: 

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Individual Market Type: 

Overall Rate Impact: 10% Filing Status Changed: 07/29/2011

State Status Changed: 07/29/2011

Deemer Date: Created By: Allie Zhou

Submitted By: Allie Zhou Corresponding Filing Tracking Number: 

Filing Description:

Re:	NAIC # 61883		Central United Life Insurance

Rate Increase:		Cancer Pool Group #3

 

 

Enclosed for filing, please find our proposed rate increase for Cancer Pool Group #3. This is a closed block of business

composed of Cancer policies that are Guaranteed Renewable or Optionally Renewable.

 

An actuarial study of our business in this line has revealed that our current rates are inadequate to support our
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experience.  We have included the required Actuarial Memorandum detailing the actuarial analysis of our experience.

 

The Company is requesting a 10% rate increase. The increase will be applied uniformly to all policyholders within the

state.

 

We appreciate the Department’s time and consideration in the review of this filing.

Company and Contact

Filing Contact Information

Cindy Hu, Rates Supervisor chu@manhattanlife.com

Wortham Tower 713-821-6450 [Phone] 

2727 Allen Parkway 713-529-9425 [FAX]

Suite 500

Houston, TX 77019-2100

Filing Company Information

Central United Life Insurance Company CoCode: 61883 State of Domicile: Arkansas

Wortham Tower Group Code: 117 Company Type: 

2727 Allen Parkway Group Name: State ID Number: 

Suite 500 FEIN Number: 42-0884060

Houston, TX  77019-2100

(713) 529-0045 ext. [Phone]

---------

Filing Fees

Fee Required? Yes

Fee Amount: $50.00

Retaliatory? Yes

Fee Explanation: Rates = $50.00

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Central United Life Insurance Company $50.00 07/27/2011 50137046
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Disapproved Rosalind Minor 07/29/2011 07/29/2011
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Disposition

Disposition Date: 07/29/2011

Implementation Date: 

Status: Disapproved

Comment:

 

It is the primary mission of the Arkansas INsurance Department to protect consumers.

 

Given the current state of the economy and the fact that this block of business has continually received rate increases over the past 10 years or longer, and the

impact that another increase will have at this time, we are DISAPPROVING your request for a 10% rate increase.

 

We appreciate you understanding and cooperation in this matter.  

Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Central United Life

Insurance Company
10.000% 10.000% $14,893 69 $148,926 10.000% 10.000%
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document Health - Actuarial Justification Disapproved No

Rate Appendix D - Rates Disapproved Yes
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Rate Information
Rate data applies to filing.

Filing Method: SERFF

Rate Change Type: Increase

Overall Percentage of Last Rate Revision: 15.000%

Effective Date of Last Rate Revision: 10/01/2010

Filing Method of Last Filing: SERFF

Company Rate Information
Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Central United Life

Insurance Company
10.000% 10.000% $14,893 69 $148,926 10.000% 10.000%
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Rate/Rule Schedule

Schedule

Item

Status:

Document Name: Affected Form

Numbers:

(Separated with

commas)

Rate

Action:*

Rate Action Information: Attachments

Disapprove

d

07/29/2011

Appendix D - Rates Base:

BCEP120487,

CEP116,

CEP200GPNG

Riders: ACR2,

CEP200, CSB91,

CSB93,

DDCR12,

DDCR387A,

END200987,

HIC180, ICR802

New AR_Appendix D -

Rates.pdf



Pool State Form Policy# Ann Prem. RI % Req. Proposed
GP3 AR CEP116 A00680260 5,005.80 10% 5,506.38
GP3 AR CEP116 A00996530 4,913.08 10% 5,404.39
GP3 AR CEP116 A01010140 2,846.76 10% 3,131.44
GP3 AR CEP116 A01022470 3,273.72 10% 3,601.09
GP3 AR CEP116 A01172030 3,778.20 10% 4,156.02
GP3 AR CEP200GPNG A01314960 2,183.76 10% 2,402.14
GP3 AR BCEP120487 A01354340 1,626.36 10% 1,789.00
GP3 AR BCEP120487 A01365300 972.36 10% 1,069.60
GP3 AR BCEP120487 A01365380 2,362.32 10% 2,598.55
GP3 AR BCEP120487 A01369700 1,380.63 10% 1,518.69
GP3 AR BCEP120487 A01371290 1,748.94 10% 1,923.83
GP3 AR BCEP120487 A01389640 1,625.52 10% 1,788.07
GP3 AR BCEP120487 A01390390 971.52 10% 1,068.67
GP3 AR BCEP120487 A01396980 1,626.36 10% 1,789.00
GP3 AR BCEP120487 A01397480 1,626.36 10% 1,789.00
GP3 AR BCEP120487 A01409490 1,625.52 10% 1,788.07
GP3 AR CEP200GPNG A01409600 5,223.72 10% 5,746.09
GP3 AR BCEP120487 A01421440 1,625.52 10% 1,788.07
GP3 AR BCEP120487 A01421450 2,361.48 10% 2,597.63
GP3 AR BCEP120487 A01422630 2,456.16 10% 2,701.78
GP3 AR BCEP120487 A01425420 1,413.48 10% 1,554.83
GP3 AR BCEP120487 A01426510 1,413.48 10% 1,554.83
GP3 AR BCEP120487 A01426690 1,414.20 10% 1,555.62
GP3 AR BCEP120487 A01426710 845.40 10% 929.94
GP3 AR BCEP120487 A01426760 844.80 10% 929.28
GP3 AR CEP200GPNG A01431370 5,774.72 10% 6,352.19
GP3 AR CEP200GPNG A01431460 3,999.60 10% 4,399.56
GP3 AR BCEP120487 A01432960 2,135.04 10% 2,348.54
GP3 AR CEP200GPNG A01434470 3,708.00 10% 4,078.80
GP3 AR CEP200GPNG A01434490 3,708.00 10% 4,078.80
GP3 AR BCEP120487 A01438850 1,626.36 10% 1,789.00
GP3 AR BCEP120487 A01439180 1,725.96 10% 1,898.56
GP3 AR BCEP120487 A01443170 1,018.92 10% 1,120.81
GP3 AR BCEP120487 A01443620 2,361.48 10% 2,597.63
GP3 AR BCEP120487 A01445570 1,626.36 10% 1,789.00
GP3 AR BCEP120487 A01448340 2,455.32 10% 2,700.85
GP3 AR BCEP120487 A01449540 1,427.40 10% 1,570.14
GP3 AR BCEP120487 A01449940 1,380.84 10% 1,518.92
GP3 AR BCEP120487 A01455740 1,427.40 10% 1,570.14
GP3 AR BCEP120487 A01456250 1,626.36 10% 1,789.00
GP3 AR BCEP120487 A01457960 2,461.08 10% 2,707.19
GP3 AR BCEP120487 A01459000 2,362.32 10% 2,598.55
GP3 AR BCEP120487 A01460060 971.52 10% 1,068.67
GP3 AR BCEP120487 A01461540 1,380.84 10% 1,518.92
GP3 AR BCEP120487 A01461550 2,362.32 10% 2,598.55
GP3 AR BCEP120487 A01461570 1,380.84 10% 1,518.92
GP3 AR BCEP120487 A01464860 971.52 10% 1,068.67
GP3 AR BCEP120487 A01466320 1,380.84 10% 1,518.92
GP3 AR BCEP120487 A01467040 1,480.56 10% 1,628.62
GP3 AR BCEP120487 A01468930 2,455.32 10% 2,700.85
GP3 AR BCEP120487 A01472730 1,083.48 10% 1,191.83
GP3 AR BCEP120487 A01473340 2,362.32 10% 2,598.55
GP3 AR BCEP120487 A01473370 2,362.32 10% 2,598.55
GP3 AR BCEP120487 A01475910 1,228.20 10% 1,351.02
GP3 AR BCEP120487 A01476650 2,362.32 10% 2,598.55
GP3 AR BCEP120487 A01478910 2,362.32 10% 2,598.55
GP3 AR BCEP120487 A01480080 2,361.48 10% 2,597.63
GP3 AR BCEP120487 A01482320 2,461.08 10% 2,707.19
GP3 AR BCEP120487 A01483820 2,455.40 10% 2,700.94
GP3 AR BCEP120487 A01485790 2,361.48 10% 2,597.63
GP3 AR BCEP120487 A01485910 2,361.34 10% 2,597.47
GP3 AR BCEP120487 A01493830 1,380.72 10% 1,518.79
GP3 AR CEP200GPNG A01496760 6,051.36 10% 6,656.50

Appendix D

GP 3 Cancer-  RATE SHEETS 
as of 6/30/2011
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Pool State Form Policy# Ann Prem. RI % Req. Proposed

Appendix D

GP 3 Cancer-  RATE SHEETS 
as of 6/30/2011

GP3 AR BCEP120487 A01502860 2,361.24 10% 2,597.36
GP3 AR BCEP120487 A01559470 1,380.84 10% 1,518.92
GP3 AR BCEP120487 A01590530 1,380.72 10% 1,518.79
GP3 AR BCEP120487 A01590540 1,380.72 10% 1,518.79
GP3 AR BCEP120487 A01938370 1,380.84 10% 1,518.92
GP3 AR BCEP120487 A04032330 1,473.12 10% 1,620.43

AR State 69 148,926 10.0% 163,818
State Avg. Prem. 2,158 2,374

U.S. Total 1,070          1,417,133 10.0% 1,558,846
Avg. Prem. 1,324 1,457

AR_Appendix D - Rates Page 2 of 2
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Date:
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Comments:

Attachments:

AR_Actuarial Memorandum.pdf

AR_Appendix B - Pol. Ct. & Ann Prem.pdf
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AR_Appendix E.pdf
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